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Financial Services Commission (FSC)
209 Sejong-daero, Jongno-gu, Seoul, Korea 03171
Government Complex, Seoul

28 July 2026

Dear Financial Services Commission (FSC),

Subject: Korea’s Final Sustainability-related Disclosure Roadmap

The International Corporate Governance Network (ICGN) welcomes the announcement by
the Financial Services Commission of the final Sustainability-related Disclosure Roadmap on
8 July 2026. We appreciate Chairman Eog-weon Lee, the Director General Je-ho Byun of
the Capital Market Bureau, the Director Mijung Kim of the Fair Market Division and the staff
at the FSC for their open and constructive engagement with international investors
throughout its development.

Led by investors responsible for assets under management of >US$100 trillion, ICGN is an
authority on global standards of corporate governance and investor stewardship.
Headquartered in London, our membership is based in more than 40 countries.

Reliable, comparable and assured financially material sustainability-related information is
central to how investors assess risk, allocate capital and fulfil their stewardship
responsibilities. The final Roadmap addresses these needs directly, and we were pleased to
see that it reflects many of the points raised in our letters to the FSC earlier this year and in
our meetings with the Capital Market Bureau in April.

We welcome the decision to introduce sustainability disclosure directly through companies'
statutory annual business reports under the Financial Investment Services and Capital
Markets Act, supported by legislative amendments to be pursued within 2026 and the
commitment to a clear timeline for independent third-party assurance, beginning in 2030.

We further welcome the broader initial scope of application relative to the consultation
proposal, with companies holding consolidated assets of KRW 10 trillion or more reporting
from 2028 and the threshold falling to KRW 5 trillion in 2029; the balanced approach to
transitional liability relief, the phased treatment of Scope 3 emissions alongside practical
support such as industry-specific calculation guidelines and supply-chain data infrastructure;
and the explicit connection drawn between corporate disclosure, investor stewardship and
transition finance.

As implementation progresses, we would encourage the FSC to extend the scope of
reporting beyond the initial focus on climate-related information to cover all financially
material sustainability related risks and opportunities. Broadening the scope in this way over
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time would strengthen consistency with the International Sustainability Standards Board
standards and increase the usefulness of the information reported to investors.

The measures in the Roadmap are the first step in building towards a holistic framework that
will strengthen the position of Korean capital markets internationally and support the
government's wider capital markets reform agenda.

ICGN would be pleased to continue supporting the Commission as implementation
proceeds. If you would like to follow up with questions or comments, please contact our
Senior Policy Executive, Ayan Tewari (policy@icgn.org).

Yours faithfully,

d@A ssgu

Jen Sisson
Chief Executive Officer, ICGN
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Courtesy translation - In the event of any inconsistency between the English original and
the Korean translation, the former shall prevail
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